
   
 

   
 

 

General Fund revenues in May were $86.4 million or 2.6% 
higher than expected. For the year-to-date, General Fund 
revenues are $825.7 million or 2.0% above estimate.  

Overall, Personal Income Tax (PIT) collections outperformed 
for the month by $10.6 million or 0.8%. As a component of PIT, 
withholding payments finished the month $8.4 million (0.7%) 
over estimate, and non-withholding payments were $2.3 million or 1.8% higher than expected. For the year-to-
date, PIT collections are $146.8 million or 0.9% below expectations.  

Sales and Use Tax (SUT) collections were $117.1 million over estimate, or 10.8% for the month. In turn, year-to-
date SUT collections are still above estimate by $199.7 million or 1.6%. 

Corporate Net Income Tax (CNIT) collections were $109 million or 23.5% lower than projected in May. For the 
year-to-date, CNIT revenue exceeds projections by $78.9 million or 1.7%. Similarly, Inheritance Tax revenue was 
$18.1 million or 14.0% higher than expected for the month, putting year-to-date collections $155.4 million or 
11.4% ahead of estimate.  

Non-tax revenue was also $42.8 million or 110.4% above estimate. For the year-to-date, non-tax revenue is $440.1 
million or 40.3% higher than expected, making it the highest outperforming General Fund revenue source 
through the end of May.   

 

General Fund in May: 
$86.4 million / 2.6% 

General Fund Year-to-Date: 
$825.7 million / 2.0% 
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